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Private Markets - Access to exclusive asset classes

What are Private Markets?

Private Markets are defined as financial markets, which are not traded on public exchanges. That means that
the value of a particular investment cannot be observed in the market as there is no public price available.
That opens the opportunity for professionals like private equity funds, banks or others to find opportunities
with unused potential.

Unlike public markets, private investments are not traded frequently and follow a more entrepreneurial
approach. That makes it a rather illiquid investment, which is in return rewarded with a so called “illiquidity
oremium?”, an on top return compared to liguid assets. In the case of private equity, institutional investors often
ouy the companies to improve their operations and hereby actively add value.

Some of the largest companies in the world are non-listed companies, like the tood company Mars or the
German engineering company Bosch. In addition to equity, you can also find real estate and debt investments
within the Private Markets space.

Asset classes that we use

Private Equity

Private Equity is probably the most known asset class within the private market industry. As most
investors are tfamiliar with company shares traded on public exchanges, private equity is the non-listed
oendant to it. Private Equity investors acquire shares and thus ownership of non-listed firms. Non-listed or
orivate companies are companies whose shares are not traded on public stock exchanges. There are
different investment approaches within private equity, with different risk-return relations: Buyouts, growth
equity and venture capital.

Private Debt

Private Debt is the name for non-publicly traded debt instruments. In a nutshell, these are loans or credits
orovided to companies to finance their operations. Private debt investors often step in when traditional
oanks are not willing to lend money or when they do so only under very unfavourable conditions. Debt is
significantly different from equity as it provides periodical interest payments to investors and has a
Maturity date, when the principal amount is repaid. Another important aspect of debt is its so-called
seniority: in the case of the liquidation of a company, debt investors are paid out before equity investors,
which makes it usually less risky than equity.

Private Real Estate

Private Real Estate are classic real estate investments, which enable to invest already with relatively small
amounts and without having the administrative burden of managing real estate.
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Key facts about Private Market investments

Liquidity
There are semi-liquid and illiquid funds. The semi-liquid funds can be bought on a monthly basis and solc

usually every quarter. These are very favourable terms to get a taste of Private Markets because the illiquic
funds can usually not be exited at an earlier stage.

Investment horizon

Private Markets investments should be considered with an investment horizon of at least 4 to 6 years to give
the funds time to grow the underlying investments. Also, there can be cost associated with buying and selling
of these Tfunds, which is why active trading should be avoided.

Ticket sizes
Depending on the product, minimum ticket sizes range from CHF 10°000 to CHF 125’000.
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The statements and data in this publication have been compiled by Everon to the best of its knowledge for informational and marketing purposes
only. This publication constitutes neither a solicitation nor an offer or recommendation to buy or sell any investment instruments or to engage in
any other transactions. It also does not constitute advice on legal, tax or other matters. The information contained in this publication should not be
considered as a personal recommendation and does not consider the investment objectives or strategies or the financial situation or needs of any
particular person. It is based on numerous assumptions. Different assumptions may lead to materially different results. All information and opinions
contained in this publication have been obtained from sources believed to be reliable and credible. Everon and its employees disclaim any liability for

incorrect or incomplete information as well as losses or lost profits that may arise from the use of information and the consideration of opinions.

A performance or positive return on an investment is no guarantee for performances and a positive return in the future. Likewise, exchange
rate fluctuations may have a negative impact on the performance, value or return of financial instruments. All information and opinions as well as
stated forecasts, assessments and market prices are current only at the time of preparation of this publication and may change at any time without
notice. Duplication or reproduction of this publication, in whole or in part, is not permitted without the prior written consent of Everon is not
permitted. Unless otherwise agreed in writing, any distribution and transmission of this publication material to third parties is prohibited. Everon
accepts no liability tor claims or actions by third parties arising from the use or distribution of this publication. The distribution of this publication may
only take place within the framework of the legislation applicable to it. It is not intended for individuals abroad who are not permitted access to

such publications due to the legal system of their country of domicile.

Zurich, 9th January 2023
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